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TARRDAN ANSWERS HYDE

(Continued from first page.)

e
pnsation. James Hazen Hyde, who watched
§ir. Harriman with evident traces of nervous-
pess, shifted uneasily and clasped and un-
ciasped his hands as Mr. Hughes approached
the critical point. Mr. Harriman, on the con-
trary. Was absolutely calm. Some surprise was
excited by the su_gges[iim contained in Mr.
Hughes's examination that a condition in the
setilement of ihe Odell suit bad been ex-Gov-
ermar Ndell’'s advocacy of Mr. Hyde's appoint-
ment 2% Ambassador to France, Mr. Harri-
denied all knowiedge of this. The examina-
srding the Odel]l suit follows:

iony hes been received here as to an
ween }ou and Mr. Hyue with reference
wnt of Governor Odell’'s claim against
Trust Company growing out of his
Londs of the United States Shipbulld-
1y. DMd you have such an Interview?
Now, Mr. Hughes, may I make a siate-
have not read any of the evidence given
her witness, so that my mind (s =nurely
thest subjects, without any prejudice.
pefore 1 call vour attention to state-
ch have been made. which 1 shall do
ask you to give us tha benefit of your
fon @s to any transactions with Mr. Hyde
g to the settlement of Governor
A.—Mr. Hyde came to me—I am not
I think Mr. Deming also; whether they
ther or separately don’t recollect—and
1 could not use my infiuence 1o try 1o
yr Odell to settla that suit.
A.—That must have been—
something <lse to think
i atters, as you probably
was some Uime last winter.
the spring or 194 or summer of
k It was last autumm or last
been in the summer. It is not

man
tion regé

3

ay he able to supply a
n fix this conversation
time of the settlemeni.
. 1?7 A—1 think It was
¢ [ undersioad the seitlement

M. HARRIMAN'S STATEMERNT.

_Now, it vou will, go on please, and state what
Hyde's statement 'to ms wWas
ngerous to the Mercan-
s in that It might induce other

by other people that had been
e Ehipbullding eombination. I
Hyde that I would see Governor
and arranged an Interview be-
place in one of the rooms
it present and knew nothing
ersatiou that took place between
and Mr. Hyde, ar 1 think Mr.
- and the only thing I know
was that when Governor

I whis

not do.” It seemed 10
is all I had to do with

v approached agnin some days after
Mr. Hyde and Mr. Colly, who cams to my
t v still desired to get this

and Mr. Colbx's re-
1t vour to uaderstand, Mr.
t offer, ia my
don’t know. To
Mr. Hyde that 1
and try to get him
thae suit, end finslly
¢ figurs was named
pther interview, I
perhaps ut my house, at
because 1 aid not want to
l in the end Mr
: Hng to pay. $70,000,
1 try to get Governor Odell to accept
As [ recoliect It, Gov-
t 1 speclally desired it
50, Well, told him that I dld
s put in that position. He went into
that he would have to pay lawyers'
nd that, anvway, if I specially re
would. T told Mr. Hyde of that inter-
were in hia place and
1 1 had no advice to
be settled or ‘mot.
a settlement of that
qetory. And I under-
Hyde saw him and the
had no further

gtand on §6
d make It s
rward that Mr.
as made, of which 1
e it after the interview you had
n Mr. Hyvde and Mr. Colby

your office? A —I don't

11 must have been within a few days

=
Q—And how Jong was it after that time when
‘hed mgain by Mr. Colby? A I
it was a short time.
A—It was all

Q
had between Mr. Hyde and Mr. Colby and Governor
- at your house or at & ciub? A—I
any interview after the ons had In
+ hotween Mr. Hyde and Mr., Colby and
O . I don’t know that Mr. Colby was
t any other meetings between thosel peo-

subsequent interview, which you
ght was ut your hous=e, was an lnterview
=n Mz, Hyde and Governor Odell? A.—That
a3 1 recollect it

hat at

1 the

our house or at 2 club? A1
1 don't know. 1 don't recol-
ting that was held at ‘a club
FLAT CONTRADICTIONS.
Mr

e

MAKES

Hyde in any
ility of =el-
of the power that might be
ompany at Albany? A.—Ne,

you say anvihing 1o
lews to the

s

« any mention to Mr. Hyde of
1d peen or might he made to
i Merr. Trust Com-

e to tha
attack
ically told
£ about the

conten-

1 give advice 1
should not
than I have stateg
gtanding for the 5

o

w10 use your

the claim? A.—

your testimony “we are to under-
interview with youn

A.—No,

nent camsa

=, referring
ever suggest |
Yes, sir; he I

asked
af the

d you make
directly or

in part
thHatl =ort”

of Mr. Hyde:
Harriman aaid
afd there was a
at Albany
account pf this
of the valuable
1 was the Mercantlle
No, sir.

way? A.—No, sir, In

1: *Q—Did he say any-
repeal of the charter?
thiat as a possibility

A —Yes, =ir: and it was niso

apers.” Did you say anything
A —No, sir

DID XNOT KENOW OF SUIT
1 T had asked you this, but it is sus-
g1 [ have not. Did you know of

there was a bill ntroduced to re-
arter of the Mercanule Trust Company?

mentionead

there was o be such an effort made?

oeare here in evidence that a bill had
»d in March, 1904 in both the Senate

) repeal the charter of the Fire-
Company and the scts amenda-
. which were the charier and scis
the Mercantile Trust ‘Company to do
M4 you ever hear a ing sAbout the
tion of that measure? A.—No, sir

QI vou have any interviews with Mr. Hyde
1. 1,‘:‘. = being appointed 1o Ambassador to France?

—Yug

Q hen was that?

A.—1 think It was about a

FERr ugo

Q—Whut led to those interviews? A.—Mr. Hyde
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came to me and asked me to use my infiuence In
u—ym% to have him appointea.

Q.—Had you ever said anvthing to him or to
%ny one connected with him on that subject? A.—
Nao, sir.

@Q.—State whether or not It had previously been
present in your mind or suggested to you by any
one? A.—J think the first—l#t me correct that an-
ewer that I made 1 think Mr. MecIntyre was the
first one that came to me about 1t

Q.—That was the first intimation to you of such
a matter? A.—Yes, sir

Q.—And did you have any interviews with anx
one else before Mr. Hyde spoke to you about 1!
A.—No, sir

Q.—What did you say to Mr. Hyde as to what
you would do in the matter? A.—[ told him that
whan T saw the President 1 would speak to him
about It

Q.—Did you do so? A.—Yes sir,

Q.—Did vou recoinmend him? A —No, sir.
Q—Do vou know whether Governor Odell did
anvthing with regard to the procurineg of such an
a[g:nl?lmem‘.‘k A.—No, sir.

—o yvou know whethar he visited th i
with reference to it? A.—IVa. sir e

Q. —Was the time when this macrer was brougnt
up between you and Mr. Hyde at or near the tima
when the matter of Governor Odell’s clalm against
the Mercantile Trust Company was under consid-
eration? A.—I don't remember that there was any
connection between them in any way whatever,

Q.—I am advised that the date of the settiement
of Governor (xlell’s claim, or rather the date ef
appointment, was December 30, 1%4. T don’'t know
as to the accuracy of {t. It Is a2 statement purport-
ing to come from the company. A.—Weli, it must
have been ahout 3 year ageo, as my recollaction was
at first.

.—When were these interviewa with regard to
the ambassadorial appointment? A —T1 should think
they were about A year ago; I think I stated that
before, did T not?

Q.—That was my recollection. A.—Yes

(. —State whether or not thers wWas gny connec-
tion between tha two? A.—There was rone.

Q.—Did you go to ree the President immediately
after the settloment of the suit of Governor Odell?
A.—1 don't remember,

Q.—Can you fix the date of that businesa? A —
Bome time in the autumn of 194, T did not go to
ges the President specifically on that subject.

Q.—You mentioned the matter or sald you would
mention the matter when ycu did see him?
Yes.

Subsequently Mr. Hughes again referred to
the date of the conference as follows:

Q.—It appears that the bill to repeal the charter
nf the Mercantile Trust Company was introduced
in March—on March "31, 1500. Now, dld you have
gny interview with Mr. Hyde or Mr. Colby, or with
Governor Odell, or any one relative to the settle-
ment of Governor Odell's ciaim agalnst the Mer-
cantile Trust Company, prior to the adjournment
of the legislature in 15047 A.—No, sir

Q.—Which, I supposs, took place about May 9,
ar early in May.

The (Chairman—Much earller—April 23, or earlier.

Q.—April 22, 1904—you had no such Interview?
A —No, sir,

The Chairman—I understood you to say that the
earilest interview wvon had on that snbject was
along In the autumn? A —About a year ago, In
ithe autumn.

Mr. Hughes—Are we to understand that your first
interview with regard to that settlement of Gowv-

ernor Odell’'s suit was in the fall of 19047 A.—
Yes, slir.
Q.—And If the date of setilement Is correctly

{ven to me as December dth—date of payment was
g’!ﬂ'-.-nﬂ-rr a0th, 1904, how long prior to that time
was the matter first called to your attentlon? A—
May have been a month or two months

Q.—Do wvou know whether or not the payvment
was made immediately upon the settlement? A.—1
don't know.

Q.—It Is =su
eral months
don’t know.

Q. —If you will be good enough to search your
memory &nd tell me about the date when the in-
terview took place between Mr. Hyde and Gov-
ernor Odell uptown, efther at your housec or at a
club, when I understand the matier was sugeested?
A.—Well, T think it was a short time affer the first
interview they had in my office downtown.

TELLS OF FRICK REPORT.

Asked Hyde to Move Its Adoption
from Friendly Motives.

sted to me that it was made sev-
ater; Is that the fact? A —That 1

Mr. Harriman's testimony regarding his ad-
vice to Mr. Hyde to move the adoption of the
Trick report tallled more nearly with Mr. Hyde's
testimony than that on any other point, but
he Imsisted that he had advised this out of
friendship for “the young man," and ridiculed
the notion that there was any attempt “to
knife” Hyde. In this testimony he attacked Mr.
Hyde's testimony about a “consplracy and cabal™
to deprive iIyde of his property, just as in the
preceding reference to the Ambassador Incident
he malntained that Hyvde had come to him, in-
stead of his going to Hyde, and that his effort
throughout had been to help Hyde and mot
to injure him, get him out of the coun-
try or ruln his property. Mr. Harrimman here
denied the declaration of Mr. Hyde that he had
offered to buy the Hyde stock in the Equitable,

The testimony on the Frick report follows:

Q.—Did you ask Mr. Hyde to move the adoption

of the Frick report? -Yes. slr.
Q.—What did you s to him =mbout that and
what did he say to you? A.—1 not only sald that

to Mr. Hyde. but 1 a'so said it to Mr. Gulliver. 1
had been befrierding Mr. Hyde during the attacks
that were being made upon him, and the attempts
to oust him from the Equitable by the other an-
tagonistic intérests to him, and I told Mr. Gulliver
several days Lefore the Frick report was presented
that I wished he would tell Mr. Hyde from me
that If 1 were in his place, as a friend of his, I
woiuld favor the adoption of that repori, and even

to the exten! of moving its adoption: that if he
1id 1 would stand by him through thick and
and that | believed that every other Inde-

pendent, conservative mas on the board would; that
hLe could state that the methods which he had pur-
sued had been those which he found in existence
when he went into the society, and that he was
voung uand Inexperienced, and that he had pur-
rued then:, and that he was sorry, and that if he
were given an opportuniiy In the future to retrieve
himself he hoped the bogrd would do so, and

thut 1 be 1 that there would be & feeling toward
him because of his youth and inexperience  that
ha sh have somne chance t retrieve his posi-

tion
Q.—What reply was made to that? A-—Mr. Gulll-
ver, as I recaliect, told me that he would not ad-
;im‘; that, but he would give that message to Mr.
Ve
Q.—Have you stated—

Now, one minute,

Do vou - want to Know what Mr. Hyde's answer
was?”
Q.—Yes? A.—Mr. Hyde came to my office the day

the Frick report was presented, and 1 then
#d that same opinion to him, and he objected
me form or other, nol very strenuously.

in
Q.—Had you prior 1o the appointment of the
¥rick commitiese advised Mr. Hyde or stated to

Mr. Gulliver that it would be a good thing to have
such a commitiee appolnted? A I not only stated
that—1 may not have stated-that to them, no, sir,
but I did state to members of the board almost
at the first inception of the charges that were made
by the Alexander faction.
. —Did you state to Mr. Gulllver that the Frick
rommittes would be favorable to Mr. Hyde? A.—No,
Did you say in substance that you expected
A.—

tg action would be favorable to him?

r.
'—Did you in any way, directly or indirectly, by
stgtement to Mr. Gulliver or Mr. Hyde or any other
person, say eanyihing which would indicaie that the
proceedings of the Frick committee or its report
would be favarable to Mr. Hyde? A —No, sir.

DID NOT TRY TO GET STOCK.

Q.—-Were you concerned with any offer to Mr.
Hivde for the purchase of his stock? A.—No, sir.

Q.—It is'in evidence thai an offer was made by
Mr. Frick? You had no connection with that? A.—
No, sir.
What was
nol—uo offer by 5
;. —It has been siated hera there was an offer,
Mr Hyde sald there was an offer 1o Mr. Frick.
A —That 1 do not know of. But Mr, Hyde had
told me hims=1lf that he had received geveral offers
for the purchase of his stock, and I asked him
what he was going to do, and he sald he would not
sell It under any consideration, and 1 encouraged
him in that. And Mr, Frick came to me and told
me that he had heard also—then I =ald to him
*“1 think you ought to tell Mr. Hyde not to sell

{(I)ur connection with it7 A.—T did
r. Frig
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it he does he should
And I un-
what he

that stock to anyhody, and
not sel! It without letting you know."
de]r;tood from Mr. Frick that that was
SH

Q.—Then you at no time made any effort to ac-
quire Mr, Fiyde's stock? A.—No, sir.

.—And down to the time of the report of tha
Frick committee vou encourasged alr. Hyde in the
retention of his stock? A.—Yes, sir.

Q.—What did you do aa to the report of the Frick
committee, ¥ anything, In reference to that? A.—
You have come to the point thet the interview of
the day before the Frick report was presented,
when Mr. Hyde came to my office and I made the
same suggestion to him that I had to Mr. Tulllver
about his course as to the Frick report, and 1 told
him then that this might be something which he
would not feel courage enough to stand up under
and it might jeopardize the value of his giock, but
that I dld not think that anybody but the Equitable
ought to own that stock other then himself, and
that If he had any fears on that subject that I
would subscribe 3¢9 (%0 to a fund to help him hold
ft, and {f we thought i desirable, to turn it over
absolutsly to the ownership of the Equitable with-
out any compensation, and that I thought others
could ba Induced to do the same thing.

Q.—In what way was this subscription to ald him
in holding the stock? A.—Well, it was to take an
{nterest with him and hold it for the benedt of the
Equitable or present it to the Equitable.

‘z!.—“'hh the fdea that he sheuld continus owner
and in that wav be able to realize upon his holdings
to some exient? A —Tp some extent.

2.—What did he say to that? A.—I don't remem-
ber that he said anything.

Q.—You were one of the signers of the Frick re-

port? A.—Yes
Q.—Did the 1ck commitice consider the matter
of the Union Pacific preferred stock syndicate?

A —Yes, sir.

Q.—Was it before them that Mr. Hyde had teold
you that he did not care to make all the paymenta
ihat would be called for by his individual subserip-
tion, but that the Equitable Life Assurance Soclatg
would make them? A.—l had no conversation wit
Mr. Hyde as to who should pay for the stock other
than the original conversation that we had in 1900—
well, when he came home from Europe, I think it
was in January, 1802

Q.—Tha \one you have detalled a few moments
ago? A.—Yes i

%J.—’(n which he referred to the Hquitable Life?

.—Yes, sir,
Q.—Did you present to the Frick committes or
was there presented to the Frick commities that

A.—Not that 1 remember.
THE UNION PACIFIC SYNDICATE.

fact?

Q.—Did the Frick commititee apart from __\'m}n:olf
know anything of the reiation of the Egquitable
Life to the Union Paclfic preferred stock syndicate

that is, of the fact that payment had been mad
by them and the stock was taken by them, anc
that Mr. Hyde's nar was used with the sanctlon
of Mr. Alexander? A.—1 don't think they had any
specific informatio or evidence other than the
one that was done at that time, and tha state-
ment that had besn made by Mr. Alexander,

Q—You mean the general statement which he
had incorporated in some letter he had written;
or some statement mada LO the board? A —I1 don't
remember what that was. .

Q.—Did the members of the Frick committes in-
quira of you as to the facts? A.—I don't remember
they did. .
lh{i:.t- Du}ll they inquire of Mr. Hyde as to the facts?

A.—] don't remember that they dld.

Q __And the matter Was not mrn:h!].r-ul fn the ro-
port of the Prick committea? A.—Well, It was in-
cluded In the charges that were made by Mr.
Alexander.
-\:wx_. |"31:d not cateh your idea, Mr. Harriman. In
other words, you mean that the general gtatement
or finding by the committee that Mr. Hyde had
committed the society to transactions without the
knowledge of the executive committee— A —Evi-

=
Aent N Vas deemed by the Frick committee to cover
the mnatter of the Union Pa ific __prei'er'r-jd SLOCK
eyndicate without speclal mentiont _A—Yes.
B Do you know whether or not Governor Crdell

a letter either to the President or to the
of State advocating the appointment of
as French Ambassador shortly or jm-
1w settlement of the sult against
A—Now, I am

wrote
Secretary
Mr. Hyde
mediately afirr ‘tll oo i
© ercantile rus Company ?
:11:_-[ SLJr‘.- about that, Mr. Hughes. When you speak
of it, I belleve there was some ronversation.
Q.—Was It a part of the arrangement with refer-
ence to the settlement of th git that such & let-
ter should be written by Governor Odell or a ree-
ommendation made? A —That is so far as 1 know?
Q—Yes, of course. A.—No, sir.
Q.—You never heard anything of that kind? A.—
Nu, sir.

DID WITHDRAW S2700,000 LOAN.

Mr. Harriman confirmed Mr. Hyde's testi-
mony that he had withdrawn his K2 TOM (XD
loan from the Equitable when the rate of in-

terest Was =, but insisted that he had paid
the market rate at all times and that the reg-
ular margin of coliateral was maintained. His
testimony regarding the “blind pool” was ma-
terially different from that of Mr. Hyde. The
latter testified that he had been forced to ab-
solute secrecy on this subject by Mr. Harriman.
Mr. Harriman's reference to the Frick report
mention of the Union Pacific pool has already
been shown.

In addition, Mr. Harrlinas declared that while
secrecy was obviously requisite because of the
nature of the undertaking, he hed never at any
time or in any way directed Mr. Hyde not to

refer the matter to the FEquitable Executive
Committee. He corroborated Mr. Hyde's con-
tention, denied by Jacoh H. Schiff, that Mr.

Hyde's participation was with Equitable funds,
bt did not say or suggest that Mr. Schiff knew
this. Mr. Harriman insisted he placed no re-
strictlon on Mr. Hyde In the matier of secrecy
about this incident, and testified to his belief
in the propriety of the Equitable participation
in the Unlon Pacific syndicate and in syndi-
cates In general

Regarding his entrance into the Equitable
directorate Mr. Harriman testified that he had
been asked to com# by Mr, Hyde and had de-
murred, suggesting James J. Hill. He finally
yielded on Mr. Hyde's representation that he
desired to “surround himself swith {ndependent

men” and change the methods then obhtaining,
of which Mr. Harriman declared he dld not
approve. Of his duties as a director Mr. Harri-

man gave an instructive talk, which summar-
ized the Impotence and ignorance of directors
in general except those on important comimit-
tees. He denied all knowledge of varions “yel-
low dog” accounts and campaign contributions,
His illumination apparéntly came at the time
of the Frick committee,

g his view of Mr. Hyde Mr. Harrj-
T he was surrounded—he Wa§ a
young man with a great deal of power, and
power which was aprt to inecrease—and that he
was apparently surrounded by people who wera
catering to his particular desires, without ref-
sretice to what—without any special reference Lo
what influence it might have on the Equitable’s
affairs, and that if he was to grow and get
experience, he would do better hy having around
him men who were independent and had had
experience in business affairs, who would sus-
tain him and heilp him.

1id Mr.

As Mr. Harriman was leaving the =t
Unt aver made the appeal to be «1 o
ecross-examine. When this was overruled, he
asked several questlons through Mr. Hughes,

One of these developed the fact that when he
had recommended Mr. Hyde to move the adop-
tion of the Frick report he had not told him
that in effect this called for his removal Mr.
Harriman insisted. however, that his advice was
sound and kindly meant. Mr. Harriman ac-
knowledged that Mr. Hyde did not know its
contents. Mr. Harriman further said that he
hnd viev the appointment of the Frick com-
mities necessary, but had been asked by
Senator Depew to hold back his resolution for
this committee,

HYDE STICKS TO STORY.

Refuses to Change It When Contra-
dicted by Harriman.

The long wiangle between Mr. Pntarmyer and
the committes as to his right to cross-examine
Mr. Harrlman was followed by the recall of
Mr. Hyde. Mr. Hyde was asked to repeat or

| the investigating committee tu-day

change his testimony conflicting with Mr. Har-
riman's, but stood to his original testimony.
The testimony on this point follows:

Q.—Did you go to Mr. Harriman and request him
to hl"lng apout, If possible, a settlement of Mr.
Odell's claim? A.—I don't remember going thera
with Bg;, Deming, as Mr. Harriman testified.

Q. —Did you raquest Mr. Harriman to bring about
a settlement of Governor Odell’s claim? A.—No;
a3 1 have already testified, he suggested It

Q.—Do you desire to add u.nylh!ng to your testi-
many yvesterday? A.—No, sir, I don't think so.

.—Or to change 1t? A.—No, sir.

Mr. Hughes—That is all.

Mr. Rogers—Where was this conversation? A—In
Mr. Harriman's office. I don't know whether it
was in his front private office or back office.

Q.—You can say whether there at your own mo-
tlon or at his suggestion? A.—Yes, sir, I have an-
swered it.

Mr. Hughes—Did you have any Interview with
Governor Odell at Mr. Harrlmau's office? A —Yes,
sir; once.

Q.—In Mr. Harriman's presence? A.—He was
there and went out.

Was there anything said at that time about
any attack upon the charter of the Mercantile
Trust Company? A —No, sir.

Q.—Was anything ever said by Governor Odell

glr; that point to you or in your hearing? A.—No,

@Q.—Or about any proceedings agamst the Merean-
tila Trust Company other than legal proceedings?
A.—No, sir.

Mr. Hughes—That is all

Mr. Untermyer—From whom did the statement
come as to the attack on the charter? A —It came
from Mr. Harriman.

Earlier in the day Mr. Hyde testified to the
fact that he had recelved offers for his 502 shares
of Equitable from H. C. Frick, from Georgs
J. Gould, and finally from Gage E. Tarbel. The
last named had offered $1,000,000 as a repre-
sentative of a syndicate, The size of this offer
provoked a general laugh. Prick’s offer had been
$5,000,000. Mr,
famous Ambler Bill, showlng that it had been
introduced by Assemblyman R. J. Fish in ths
lower house by request.” The date of this In-
troduction was March 31, 1904, The bill was
referred to the judiclary committees of both
houses and seems to have died there,

The most startling incldent of the morning
session was the testimony regarding the pur-
chase, sale and repurchase by the Equitable of
stock in the Lawyers’ Title Insurance Com-
pany. The papers in Mr, Hughes's possession
showed that the Equitable had acquired 2,000
ghares of this stock at 174 and immediateiy
resold 1,100 to George H. Squire at the sams
price. The books of Williamson & Squire showed
a purchase of shares of this stock for Mr. Hyde
at a price ranging from 31 to 3106

Mr. Hyde's memory on this point was entirely
defective. He was out of the country at the
time and did not know by what authority ths
purchases were made. This stock presently
made its way back to the Equitable at a price
just about twice that for which it had previously
parted with it. That officers of the Equitable
were buying stock from the Equitable In the
name of the American Deposit and Loan Com-
pany and reselling it to the Equitalle at a great
advance was a matter Mr. Hyde had never heard
of. The purchase in his name also amazed him.
He was sure, however, that W. H. McIntyre,
who figured in the deal, did not have hls power
of attorney.

There seemed to be record of a4 number of
such transactions, but Mr. Hyde could throw no
light upon them. In this talk Mr. Hyde made
# defence of his father's conduct of Equitable
affairs, and Mr. Untermyer, his counsel, sharply
attacked State Soperintendent Hendricks for his
references to the elder Hyde in his report.
Much comment on the absence of Mr. Mcintyre
was also voiced by all concerned at this time.

George ¥. Squire, jr., of the firm of Willlam-
son & Squire, then took the stand, and testified
to the stock purchases and resales mentioned
above. In these Thomas D. Jordan also figured.
George W. Jenkins, of the American Loan and
Deposit Company, also testified to more pur-
rhases of the Lawyers’ Title and Insurance
Company stock. A check for $15.000 in profits
to George H. Sguire figured in his testimony.
his firm having purchased for Squire. Recalled
lnter, Mr. Hyde stuck to hls story that the pur-
chases in his name were unknown to him. T. F
Willamson, Mr. Hyde's secretary, was unabla
to shed any llght on the affalr. He could not
even recall If his name had been used to carry
two loans from the American Deposit and Loan
Company.

TO HEAR DEPEW TO-DAY.

H. C. Frick Likely To Be on Stand
Neat Week.

Benator Chauncey JM. Depew will follow
Michael Murray on the witness stand before

the legisiative committes to-day. and ex-Gov-
ernor Benjamin B. Odell will begin his testimony
{o-morrow, according to sources closa to the
committes, although Edward Lauterbach, Mr.
Odell’s counsel, says that Mr. Odell will testify
to-day.

According 1o the same
commitiee, the testimony
will probably open next week's sessions. and
Gage E. Tarbell may follow Mr. Frick. Inter-
ests closely identified with James Hazen Hyde
were responsible for two explanationz made 1o
a Tribune reporter last night of Mr. Hydde's
imony as to the £75,000 shipbullding settle-
ments by the Mercantile Trust Company with
Mr. Odell. Aeccording to these informants, Gov-
ernor Odell's suit was settled on December 30,

gources close to the
of Henry Clay Frick

tes

1804, They said:
In the legislature ended about May, 100M,
the Insurance people managed to block the

Ambler bilL

In the next legislature (that is, the moSt re-
cent one) Mr. Hyde believed that Mr. Odell,
though his term would have expired, would
enjoy a still stronger influence and followin
Accordingly a settlement was made with 1
on December 30, just two days before his term
expired.

Those who foliowed the course of Albany
polities last winter concurred in Mr Hyde's
view that, although Mr. Odell woud no longer
he Governor in the N session, December,
1004, with Sepator Depew’s renomination, it did
actually appear that Mr. Odell would have stili
stronger influence in the 1905 legislature than in
the one preceding it. Subsequent happenings,
bowever, point to the falsity of this view, they
added.

It 1% said that the bill referred to was Intro-
duced on March 31, 1904, and that his suit was
settled on the date already noted. *

Mr. Lauterbach said last night that Mr
would clear up everything on the stand befor:
As o the

in

Ondeldl

date of the beginning of the action against ths«
Mercantile, Mr. Lauterbach said:

1 am not certain about that, although it was
soon after the fallure of Dresser, which, T think,
was in August, 1903. The suit had been pend-
ing a long time before it was settled. It would
have been reached for trial in the course of an-
other month. which. however, was anticipats .
by the settlement. o

The other suits against the Mercantile Trust
Company were settled &8 well and on even bet-
ter lerms than which Mr. Odell secured.

Hughes had also traced the

Theatre 'Bus

A typical representative of Studebaker

skill.

The touch of the master hand, the

~ genius of half a century is evident in every
line. A roomy, convenient protective vehicle |
—a social vehicle for conveying small par-
ties. Material, workmanship and finish are
of the same grade that the famous Studebaker
Victorias exhibit.

If you contemplate refitting your stable
prior to the very cold season, there is no
better time than now to visit the

Studebaker Harness Store

riage 'ouse. Our
harness repair de-
partment is in

Broadway and 7th Ave at 44th Street, New York.
Makers of Automobiles.

1s the tourist's paradise of Caltfornia. Tha
polnts of interest are El Capitan, Thres
Erothers, Washington Column, Catha-
iral Kocks, the Sentinel, Half Dome,
Bridal Veil Falls, Yosemite Falls, Mirror
Lake and Cloud's Best. The Yosemita
Falls are composed of Three Caseades, the
first being 1500 feel, the second 600 and tha last
400 fect high. These attractions are best reached via

UNION PAGIFIC
SOUTHERN PACIFIC

The Popular Rounte to

CALIFORNIA
INQUIRE OF

R.TENBROECK.G.E.A.,

287 Brosdway, New York City.

e — e — e ——
B. Aliman & o,
FINE RUSSIAN SABLES.
PARTICULAR ATTENTION IS DIRECTED TO A SELECTION
OF RUSSIAN AND HUDSON BAY SABLE FURS, COMPOSED
OF GARMENTS, NECKPIECES AND MUFFS: ALSO FINE
SKiNS, FROM WHICH FUR SETS, STREET AND OPERA
COATS MAY BE MADE TO ORDER.
Nineteenth Street and Sixth HAvenue, New York.
S — — — ————
Brooklyn Advertisements. ’ Brooklyn Advertisements.
An Essential Feature
While years of unabated study and
eostly scientifie ~xperiment have been
spent in developing the rars and dis-
tinctive tonal qualities « £ the
Which prove 1 revelation and delight to the true artiet, nothing has
heen sacrified cr overlooked which would In any way contribute to
that all-essentlal quallty. dorability.
This 1= an element the purchaser cannot see and cannot hear
when the selection is made, but .its absence is oftex too plainly
visible after a few years nse.
No piano will outwear the WISSNER. .
Qlightly unsesd Uprights by the most celebrated makers at actually
haif their troe value. New pianos to rent.
WISSNER, 538-540 Fulton St., Brooklyn.
We had absolutely nothing to do with they gave the company its authority to transact
business.

Equitable Life Assurance Society.

Mr. Odell returned to Newburg without mak-
ing any formal statement, beyond saying
through Colone! Bird, his secretary. that he had
made a request to Senator Armsirong that he
receive apportunity to make a reply under oath
to Mr. Hyde's testimony.

INSURANCE IN

MESSAGE.

Governor Higgins Will Discuss Re-
form—No Comment on Hyde.

[By Telegraph to The Tribune |

Albany., Nov. 15.—Governor Higgins will dis-
«uss insurance reform in his annual messige o
the legislature. He sald to-night that he would
begin work on the message next week, but de-
clined to say what his recommendations would
ba.

“Have you comment to make on
Hyde's testimony before the insurance
mittee?’ the Governor was asked.

<] have not,” he replied. °'I never make com-
ment on any man's testimany under ocath, unless
| know more about the matter than he does.”

There was considerable interest at the Capitol

Mr.
com-

any

10-day in reference to the Ambler bill to take |

“vicwy

away the charter of the Mercantils Trust Com-
pany. which was read to-day In the procesdings
hefore the insuraace investigating committee
The bill, it was !ntimated, had been introduced
W forve seluemnont of ciaims against the
company. The Ambler blll was referred to the
senate Judiciary Comimittee, but was never re-

Its object was 1o repeal certain acts of

i@

ed.
fois:"isg6, 1510, 1578 and 1880. These laws

The Fireproof Warehouse Company was in-
corporated In chapter 56, of the laws of 1868
to maintain filreproof buildings for the sto
of merchandise, The oapital was S1.5004
Chapter 153 of the laws of 1560 extended its
power, permitting it to advance money on
securities and on property and to charge in-
terest not to exceed T per cent. By Chapter
171 of the laws of 1870 the title was changed
to the Mercantile Loan and Warshouse Com-
pany, and three vears later another act gave
the company power to issue and sell notes and
bonds and to guarantee principal and interesi
It was also permitted to receive moneyrs
trust and on deposit and to loan maoney at thes
legal interest rate. The name at the time wss
changed to the Mercantile Trust Compoang
Chapter 425 of the laws of N8 made the .
pany the « istodian of trust funds and ga t
power to transact the business of a tris

pany.

e e
PERKINS SAILS FOR HOME.

Paris, Nov. 15—George W. Perkins, of Naw-
York, sailed for home to-day n the Nerith
German Lioyd steamer Kalser Wilhelm der
Grosse, from Cherbourg. after conferring with

G W.

| omcials herc relative to the enforcement of the

new Insurance law. He declined to discuss the
insurance situation
Colonel Cody is also a passenger on the Kalser

Wilhelm der Grosse,
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